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September 06, 2025 

 
To, 
 
BSE Limited, 
25th Floor, Phiroze 
Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001 

  

BSE Scrip Code: 524546   
 
Dear Sir/Madam, 
 
Subject: Submission of Notice of Thirty Eights Annual General Meeting (38th AGM) of the 
Company. 
 
This is to inform you that the 38th Annual General Meeting of the Company will be held on Tuesday, 
the 30th September, 2025 at 05:00 P.M. IST through Video Conferencing (VC) or other Audio-
Visual Means (OAVM) in accordance with the relevant circulars/notifications issued by the Ministry of 
Corporate Affairs and Securities & Exchange Board of India. 
 
In continuation of the above, we enclose herewith Notice of the 38th Annual General Meeting of the 
Company. The same is also hosted on Company's website at www.satiateagri.com .     
 
The details regarding the remote e-voting facility is provided below: 
 

Sr.  
No. 

Particulars Day, Date & Time 

1. Cut-off date for ascertaining shareholders who will be entitled to 
participate in the AGM through remote e-voting/voting at the venue 
of the meeting. 

Tuesday, 23rd September, 2025 

2. Commencement of remote e-voting during which members may cast 
their vote. 

From 
Saturday, 27th September, 2025 at 9.00 

A.M 
To 

Monday, 29th September, 2025 at  
5.00 P.M.  

This above is for your information and dissemination please. 
 
Thanking you, 
Yours faithfully, 
For SATIATE AGRI LIMITED 
 
 
SUDHIR JAIN  
MANAGING DIRECTOR 
DIN: 00046442 
 
Copy to: 

To  
National Securities Depository Limited 
 
4th Floor, A Wing, Trade World, Kamala 
Mills Compound, Senapati Bapat Marg, 
Lower Parel Mumbai-400013 

To 
Central Depository Services 
(India) Limited  
 
16th Floor, P.J. Towers, Dalal 
Street, Fort, Mumbai-400001 

To 
Skyline Financial Services 
Private Limited  
D-153 A, 1st Floor, Okhla 
Industrial Area, Phase – I, New 
Delhi-110 020. 
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NOTICE 

 
NOTICE is hereby given that the 38th Annual General Meeting of Satiate Agri Limited will be held on Tuesday 
the 30th September, 2025 at 05:00 P.M. IST through Video Conference/Other Audio-Visual Means, to transact 
the following businesses. 
 
The venue of the meeting shall be deemed to be the Registered Office of the Company at 31 Sneh Nagar, F. No. 
18 Vatsalay Chamber, Indore G.P.O., Indore, Madhya Pradesh, India, 452001. 

 
ORDINARY BUSINESSES: 
 
1. CONSIDERATION AND ADOPTION THE AUDITED FINANCIAL ST ATEMENTS OF THE 
COMPANY FOR THE FINANCIAL YEAR ENDED 31

ST MARCH, 2025 TOGETHER WITH THE 
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THER EON. 
 
To consider and, if thought fit, to pass the following resolutions as an Ordinary Resolution:  
 
"RESOLVED THAT  the Audited Standalone financial statements of the Company consisting of the Balance 
Sheet as at 31st March, 2025, the Statement of Profit and Loss, Cash Flow Statement and Statement of Changes 
in Equity for the year ended on that date and the Explanatory Notes annexed to, and forming part of, any of the 
said documents together with the reports of the Board of Directors and the Auditors report, as circulated to the 
Members, be and are hereby considered and adopted." 

2. APPOINTMENT OF DIRECTOR RETIRE BY ROTATION. 
 
To re-appoint a Director in place of Mr. Samyak Jain (DIN: 09234890), who retires by rotation and being 
eligible, has offered himself for reappointment.  
 
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 
 
"RESOLVED THAT  in accordance with the provisions of Section 152 and other applicable provisions of the 
Companies Act, 2013, Mr. Samyak Jain (DIN: 09234890),  who retires by rotation at this Annual General 
Meeting of the Company, being eligible, offered himself for re-appointment, be and is hereby re-appointed as 
Director of the Company liable to retire by rotation. 
 
3. APPOINTMENT OF STATUTORY AUDITORS OF THE COMPANY  AND FIX THEIR 
REMUNERATION AND IN THIS REGARD. 
 
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT  pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions, if 
any, of the Companies Act, 2013 and Rules framed thereunder (including any statutory modification(s) or re-
enactments thereof for the time being in force) M/s. S. N. Gadiya &  Co. Chartered Accountants, (Firm 
Registration No. 02052C), be and are hereby appointed as Statutory Auditors of the Company  for a term of 5 
(five) consecutive years from the conclusion of this 38th Annual General Meeting of the Company till the 
conclusion of the 43rd Annual General Meeting to be hold in the year 2030 on such remuneration plus service tax, 
out-of-pocket expenses, as may be mutually agreed upon by the Board of Directors and the Statutory Auditors;  
 
RESOLVED FURTHER THAT  the Board of Directors of the Company (including its Committee thereof) be 
and are hereby severally authorized to do all such acts and take all such steps as may be considered necessary, 
proper or expedient to give effect to this Resolution.” 
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SPECIAL BUSINESSES: 

4. APPOINTMENT OF M/S. AJIT JAIN & CO., PRACTICING COMPANY SECRETARY AS 
SECRETARIAL AUDITOR FOR TERM OF FIVE (5) CONSECUTIV E YEARS AND FIXATION OF 
REMUNERATION THEREOF.  

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT  pursuant to provisions of Regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended and Section 204 of the Companies Act, 2013 and rules made there 
under, M/s. Ajit Jain & Co.,(FCS – 3933; COP No. – 2876)  Practicing Company Secretaries be and is hereby 
appointed as Secretarial Auditor of the Company for five consecutive years, i.e. from FY 2025-26 to 2029-30, on 
such remuneration, including out of pocket expenses and other expenses as may be mutually  agreed by and 
between the Board of Directors of the Company in consultation with Auditor. 

RESOLVED FURTHER THAT  the Board of Directors of the Company (including its committee thereof) be 
and is hereby authorized to do all such acts, deeds, matters and things as may be necessary, expedient and 
desirable for the purpose of giving effect to this resolution." 

 

5. APPROVAL FOR CREATION OF SECURITY ON THE ASSETS OF THE COMPANY AS PER 
PROVISIONS OF SECTION 180(1)(A) OF THE COMPANIES ACT, 2013 UP TO RS. 100 CRORES. 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

“RESOLVED THAT  pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any, of 
the Companies Act, 2013 (“Companies Act”) (including any statutory modification(s) or re-enactment(s) thereof 
for the time being in force), the Articles of Association of the Company the consent of the members be and is 
hereby accorded to the Board of Directors to create mortgage/ charge/ hypothecation on all or any of the 
immovable and movable properties of the Company present and future, of the whole, or substantially the whole, 
of the undertaking of the Company, ranking pari-passu with or second or subordinate to the mortgages/ charges/ 
hypothecation already created or to be created in future by the Company for securing any loans and/or advances 
and/ or guarantees and/ or any financial assistance obtained or may be obtained from financial institutions, banks 
or any other persons or institutions providing finance for purchase of assets / business of the Company or for 
working capital or for purchase of specific items of assets under any deferred payment scheme or bills 
rediscounting scheme or investing agencies, or in favour of trustees for debenture holders that may be appointed 
hereafter, as security for the debentures / bonds (whether partly/ fully convertible or non-convertible that may be 
issued by the Company (hereinafter collectively referred to as “Loans”), with power to take over the 
management, business and concern thereof in certain events of default, on such terms and conditions and at such 
times and in such form and manner as the Board may deem fit, so that the total amount of loans together with 
interest thereon, additional interest, compound interest, liquidated damages, commitment charges, on pre-
payment or on redemption, costs, charges, expenses and all other monies payable by the Company in respect of 
the said Loans at any time so secured subject to the limits authorised under Section 180(1)(c) of the Companies 
Act, for an amount not exceeding Rs. 100 Crores (Rupees One Hundred Crores Only). 

RESOLVED FURTHER THAT  the Board (including any committee thereof or any person to whom authority 
has been delegated by the Board), be and is hereby authorized, to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalizing the terms and conditions, methods and modes in respect 
thereof and finalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and 
such other documents, file applications and make representations in respect thereof and seek approval from 
relevant authorities, including Governmental/regulatory authorities, as applicable, in this regard and deal with 
any matters, take necessary steps as the Board may, in its absolute discretion deem necessary, desirable or 
expedient, to give effect to this resolution and to settle any question that may arise in this regard and incidental 
thereto, without being required to seek any further consent or approval of the Members and that the Members are 
deemed to have given their approval thereto expressly by the authority of this resolution.  

RESOLVED FURTHER THAT  a certified true copy of the aforesaid resolution be furnished to all concerned 
under the signature of any one of the Directors of the Company or Company Secretary of the Company.” 
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6. APPROVAL THE BORROWING LIMITS OF THE COMPANY UND ER SECTION 180(1)(C) OF 
THE COMPANIES ACT, 2013. 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

“RESOLVED THAT  pursuant to the provisions of Section 180(1)(c) and other applicable provisions of the 
Companies Act, 2013 (the “Act”) (including any statutory modification(s) or re-enactment thereof, for the time 
being in force) and the Articles of Association of the company and in supersession of all the earlier resolutions, 
the consent of the members of the Company be and is hereby accorded to the Board of Director(s) (hereinafter 
referred to as the ‘Board’, which term shall be deemed to include any Committee thereof which the Board may 
hereinafter constitute to exercise its powers including the powers conferred by this Resolution) to borrow any 
sum or sums of money from time to time at its discretion, in the ordinary course of the business of the Company, 
from its Members, Directors or relative of Directors, any one or more Banks, Financial Institutions, mutual funds 
and other Persons, Firms, Bodies Corporate, or by way of loans or credit facilities (fund based or non-fund based) 
or by issue of bonds on such terms and conditions and with or without security as the board may think fit, 
together with the monies already borrowed by the Company (apart from temporary loans obtained from the 
Company’s Bankers in the ordinary course of business) and being borrowed by the board at any time shall not 
exceed in the aggregate of Rs. 100 Crores (Rupees One Hundred Crores Only) irrespective of the fact that 
such aggregate amount of borrowings outstanding at any time may exceed the aggregate for the time being of the 
paid-up capital of the Company and its free reserves that is to say reserves not set apart for any specific purpose. 

RESOLVED FURTHER THAT  the Board (including any committee thereof or any person to whom authority 
has been delegated by the Board), be and is hereby authorized, to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalizing the terms and conditions, methods and modes in respect 
thereof and finalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and 
such other documents, file applications and make representations in respect thereof and seek approval from 
relevant authorities, including Governmental/regulatory authorities, as applicable, in this regard and deal with 
any matters, take necessary steps as the Board may, in its absolute discretion deem necessary, desirable or 
expedient, to give effect to this resolution and to settle any question that may arise in this regard and incidental 
thereto, without being required to seek any further consent or approval of the Members and that the Members are 
deemed to have given their approval thereto expressly by the authority of this resolution.  

RESOLVED FURTHER THAT  a certified true copy of the aforesaid resolution be furnished to all concerned 
under the signature of any one of the Directors of the Company or Company Secretary of the Company.” 

 

7. APPROVAL FOR MAKING INVESTMENTS, GIVE LOANS, GUA RANTEES AND SECURITY IN 
EXCESS OF LIMITS SPECIFIED UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 (the ‘Act’) read 
with the Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or 
re-enactment(s) thereof for the time being in force), and other applicable laws/regulations, and subject to such 
approvals, consents, sanctions and permissions as may be necessary, the consent of the members be and is hereby 
accorded to:  

(i) give any loan to any person or other body corporate whether in India or abroad (which shall also include 
giving loans by the Company under cash pool arrangement)  

(ii) give any guarantee or provide any security in connection with a loan to any other body corporate or person 
whether in India or abroad and  

(iii) acquire by way of subscription, purchase or otherwise, the securities of any other body corporate whether in 
India or abroad, by whatever name called, as it may in its absolute discretion deem beneficial and in the interest 
of the Company up to an aggregate sum of Rs. 100 Crores (Rupees One Hundred Crores Only)  
notwithstanding the aggregate of loans and investments so far made, the amount for which guarantees or security 
so far provided to be made or given by the board may exceed sixty percent of the paid-up share capital, free 
reserves and securities premium account or One Hundred percent of free reserves and securities premium account 
of the Company, whichever is more as prescribed under Section 186 of the Act. 

RESOLVED FURTHER THAT  the Board (including any committee thereof or any person to whom authority 
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has been delegated by the Board), be and is hereby authorized, to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalizing the terms and conditions, methods and modes in respect 
thereof and finalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and 
such other documents, file applications and make representations in respect thereof and seek approval from 
relevant authorities, including Governmental/regulatory authorities, as applicable, in this regard and deal with 
any matters, take necessary steps as the Board may, in its absolute discretion deem necessary, desirable or 
expedient, to give effect to this resolution and to settle any question that may arise in this regard and incidental 
thereto, without being required to seek any further consent or approval of the Members and that the Members are 
deemed to have given their approval thereto expressly by the authority of this resolution.  

RESOLVED FURTHER THAT  a certified true copy of the aforesaid resolution be furnished to all concerned 
under the signature of any one of the Directors of the Company or Company Secretary of the Company.” 

 

8. TO APPROVE THE APPOINTMENT OF MR. SWAPNIL RATHI (DIN: 01074108) AS AN 
INDEPENDENT DIRECTOR OF THE COMPANY: 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 160 and any other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Rules made there under and applicable provisions of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the LODR Regulations”) 
(including any statutory modification(s) or reenactment thereof for the time being in force) read with Schedule 
IV to the Companies Act, 2013, the provisions of the Articles of Association of the Company and based on the 
recommendations of the Nomination and Remuneration Committee and the Board of Directors of the Company, 
approval of the Members be and is hereby accorded for appointment of Mr. Swapnil Rathi (DIN: 01074108), 
who was appointed as an Additional Director (in the capacity of an Independent Director) of the Company by the 
Board of Directors with effect from 06.09.2025 and who has submitted a declaration that he meets the criteria of 
independence under Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations and is eligible 
for appointment under the provisions of the Act, the Rules made thereunder and the Listing Regulations, and in 
respect of whom the Company has received a notice in writing under Section 160(1) of the Act proposing his 
candidature for the office of an Independent Director, as an Independent Director, not liable to retire by rotation, 
to hold office for a term of five consecutive years i.e., from 06.09.2025 upto 05.09.2030. 
 
RESOLVED FURTHER THAT  the Board or any duly constituted Committee of the Board, be and is hereby 
authorised to do all acts, deeds, matters and things as may be deemed necessary and/or expedient in connection 
therewith or incidental thereto, to give effect to the foregoing resolution.” 
 

9. TO APPROVE THE APPOINTMENT OF MRS. GARIMA MAHAJA N (DIN: 06743569) AS AN 
INDEPENDENT DIRECTOR OF THE COMPANY: 

 To consider and, if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 160 and any other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Rules made there under and applicable provisions of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the LODR Regulations”) 
(including any statutory modification(s) or reenactment thereof for the time being in force) read with Schedule 
IV to the Companies Act, 2013, the provisions of the Articles of Association of the Company and based on the 
recommendations of the Nomination and Remuneration Committee and the Board of Directors of the Company, 
approval of the Members be and is hereby accorded for appointment of Mrs. Garima Mahajan (DIN: 06743569), 
who was appointed as an Additional Director (in the capacity of an Independent Director) of the Company by the 
Board of Directors with effect from 06.09.2025 and who has submitted a declaration that she meets the criteria of 
independence under Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations and is eligible 
for appointment under the provisions of the Act, the Rules made thereunder and the Listing Regulations, and in 
respect of whom the Company has received a notice in writing under Section 160(1) of the Act proposing her 
candidature for the office of an Independent Director, as an Independent Director, not liable to retire by rotation, 
to hold office for a term of five consecutive years i.e., from 06.09.2025 upto 05.09.2030. 
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RESOLVED FURTHER THAT  the Board or any duly constituted Committee of the Board, be and is hereby 
authorised to do all acts, deeds, matters and things as may be deemed necessary and/or expedient in connection 
therewith or incidental thereto, to give effect to the foregoing resolution.” 
 

10. TO APPROVE THE APPOINTMENT OF MR. MOHD TARIQUE (DIN: 03352670) AS AN 
INDEPENDENT DIRECTOR OF THE COMPANY: 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 160 and any other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Rules made there under and applicable provisions of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the LODR Regulations”) 
(including any statutory modification(s) or reenactment thereof for the time being in force) read with Schedule 
IV to the Companies Act, 2013, the provisions of the Articles of Association of the Company and based on the 
recommendations of the Nomination and Remuneration Committee and the Board of Directors of the Company, 
approval of the Members be and is hereby accorded for appointment of Mr. Mohd Tarique (DIN: 03352670), 
who was appointed as an Additional Director (in the capacity of an Independent Director) of the Company by the 
Board of Directors with effect from 06.09.2025 and who has submitted a declaration that he meets the criteria of 
independence under Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations and is eligible 
for appointment under the provisions of the Act, the Rules made thereunder and the Listing Regulations, and in 
respect of whom the Company has received a notice in writing under Section 160(1) of the Act proposing his 
candidature for the office of an Independent Director, as an Independent Director, not liable to retire by rotation, 
to hold office for a term of five consecutive years i.e., from 06.09.2025 upto 05.09.2030. 
 
RESOLVED FURTHER THAT  the Board or any duly constituted Committee of the Board, be and is hereby 
authorised to do all acts, deeds, matters and things as may be deemed necessary and/or expedient in connection 
therewith or incidental thereto, to give effect to the foregoing resolution.” 
 

 
       By and order of the Board of Directors 
 For Satiate Agri Limited  
Place: Indore  
Date: 06.09.2025  
 SUDHIR JAIN  
 MANAGING DIRECTOR  
 DIN: 00046442 
Registered Office: 31 SNEH NAGAR, F. NO. 
18 VATSALAY CHAMBER, Indore G.P.O., 
Indore, Madhya Pradesh, India, 452001 
CIN: L24111MP1986PLC003741  
Email: shabachemicals@gmail.com  
Website: www.satiateagri.com  
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 NOTES: 

 In compliance with the Circular No. 10/2022 dated 28th  December, 2022 read with Circular Nos. 14/2020 
dated 8th April, 2020, 17/2020 dated 13th  April, 2020, 20/2020 dated 5th May, 2020, 02/2021 dated 13th  January, 
2021, 21/2021 dated 14th December, 2021, 09/ 2023 dated 25th September, 2023, the latest being General Circular 
No. 09/2024 dated 19th  September, 2024 and all other relevant Circulars (“MCA Circulars”) issued by the Ministry 
of Corporate Affairs (“MCA”) and Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 
13, 2022 Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 05th January, 2023, Circular No. 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07th October, 2023, Circular No. SEBI/ HO/ CFD/ 
CFDPoD-2/ P/ CIR/ 2024/ 133 dated 03rd October, 2024, Circular No. SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2025/83 dated June 05, 2025 (“SEBI Circular”) issued by the Securities and Exchange Board of India 
(“SEBI”) and relevant provisions of the Companies Act, 2013 (“the Act”) and Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing 
Regulations”), the Annual General Meeting (“AGM”) will be held without the physical presence of Shareholders at 
a common venue. 

As the AGM shall be conducted through VC/OAVM, the facility for appointment of Proxy by the Members is not 
available for this AGM and hence the Proxy Form and Attendance Slip including Route Map are not annexed to this 
Notice 
 
 Members attending the AGM through VC or OAVM shall be counted for the purpose of reckoning the 
quorum under Section 103 of the Companies Act, 2013. 

 

 IN TERMS OF THE MCA CIRCULARS AND SEBI CIRCULARS, THE REQUIREMENT OF SENDING 
PROXY FORMS TO HOLDERS OF SECURITIES AS PER PROVISIONS OF SECTION 105 OF THE ACT 
READ WITH REGULATION 44(4) OF THE LISTING REGULATIONS, HAS BEEN DISPENSED WITH. 
THEREFORE, THE FACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE AVAILABLE 
AND CONSEQUENTLY, THE PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS 
NOTICE CONVENING THE 38TH AGM OF THE COMPANY (THE “NOTICE”).  

However, in pursuance of Section 113 of the Act and Rules framed thereunder, the corporate members are entitled 
to appoint authorized representatives for the purpose of voting through remote e-Voting or for the participation and 
e-Voting during the AGM, through VC or OAVM. Institutional Shareholders (i.e., other than individuals, HUF, 
NRI, etc.) are required to send scanned copy (PDF / JPG Format) of the relevant Board Resolution / Power of 
Attorney / appropriate Authorization Letter together with attested specimen signature(s) of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail at ajitjain84@gmail.com  with a copy 
marked to helpdesk.evoting@cdslindia.com. 
 

  An Explanatory statement pursuant to Section 102 of the Companies Act, 2013 (the “Act”) in respect of item 
no. 3 to 10 of the notice set out above, is annexed hereto. 
 

 Register of Members and Share Transfer Books of the Company will remain closed from 15.09.2025 to 
30.09.2025 (both days inclusive) for the purpose of 38th Annual General Meeting. 

 

 Details of Directors retiring by rotation / seeking appointment / re-appointment at the ensuing Meeting are 
provided in the “Annexure” to the Notice pursuant to the provisions of (i) the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and (ii) Secretarial 
Standard on General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India. 

 

 Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 
dated January 25, 2022 has mandated the listed companies to issue securities in dematerialized form only while 
processing service requests, viz. Issue of duplicate securities certificate; renewal/exchange of securities certificate; 
endorsement; sub-division/ splitting of securities certificate; consolidation of securities certificates/folios; 
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transmission and transposition. Further SEBI vide its Circular No. 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/65 dated May 18, 2022 has simplified the procedure and 
standardized the format of documents for transmission of securities. Accordingly, Members are requested to make 
service requests by submitting a duly filled and signed Form ISR-4 & ISR-5, as the case may be. The said forms can 
be downloaded from Company’s website. 

 

 SEBI has mandated that securities of listed companies can be transferred only in dematerialised form. In view 
of the above and to avail various benefits of dematerialisation, Members are advised to dematerialise shares held by 
them in physical form, for ease in portfolio management. 

 

Pursuant to SEBI Master Circular dated May 7, 2024 issued to the Registrar and Transfer Agents and SEBI Circular 
dated November 17, 2023, as amended, SEBI has mandated that the security holders (holding securities in physical 
form), whose folio(s) do not have PAN or Choice of Nomination or Contact Details or Mobile Number or Bank 
Account Details or Specimen Signature updated, shall be eligible for any dividend payment in respect of such 
folios, only through electronic mode with effect from 1 April, 2024, only upon furnishing the PAN, choice of 
nomination, contact details including mobile number, bank account details and specimen signature. 

 

Further, relevant FAQs published by SEBI on its website can be viewed at the following link: 
https://www.sebi.gov.in/sebi_data/faqfiles/sep-2024/1727418250017.pdf.    
 

Members are requested to submit PAN, or intimate all changes pertaining to their bank details, mandates, 
nominations, power of attorney, change of address, change of name, e-mail address, contact numbers, specimen 
signature (as applicable) etc., to their Depository Participant (“DP”) in case of holding in dematerialised form or to 
Company’s Registrar and Share Transfer Agents through Form ISR-1, Form ISR-2 and Form ISR-3 (as applicable) 
available at Company’s website in case of holdings in physical form. 

 

Members are requested to submit PAN, or intimate all changes pertaining to their bank details, mandates, 
nominations, power of attorney, change of address, change of name, e-mail address, contact numbers, specimen 
signature (as applicable) etc., to their Depository Participant (“DP”) in case of holding in dematerialised form or to 
Company’s Registrar and Share Transfer Agents through Form ISR-1, Form ISR-2 and Form ISR-3 (as applicable) 
available at Company’s website in case of holdings in physical form. 

 

  In terms of the SEBI Circular dated June 10, 2024, all Members are encouraged in their own interest, to 
provide choice of nomination by contacting the RTA, if shares are held in physical form or their respective 
Depository Participant(s), if shares are held in dematerialised form.  Members, who have not yet registered their 
nomination, are requested to register the same by submitting Form No. SH-13. The said form can be downloaded 
from the Company’s website. Members are requested to submit the said form to their DP in case the shares are held 
in electronic form and to the RTA in case the shares are held in physical form. 

Also As per the provisions of the Act and applicable SEBI Circular, Members holding shares in physical form may 
file nomination in the prescribed Form SH- 13 with Registrar and Share Transfer Agents or make changes to their 
nomination details through Form SH-14 and Form ISR-3. In respect of shares held in dematerialised form, the 
nomination form may be filed with the respective DP. For relevant forms, please visit the Company’s website. 

 

  We urge members to support our commitment to environmental protection by choosing to receive the 
Company’s communication through email. Members holding shares in demat mode, who have not registered their 
email addresses are requested to register their email addresses with their respective DP, and members holding shares 
in physical mode are requested to update their email addresses with the Company’s RTA, to receive copies of the 
Annual Report 2023-24 in electronic mode. Members may follow the process detailed below for registration of email 
ID to obtain the report and update of bank account details for the receipt of dividend. 
 
  Mode of submission of form(s) and documents 
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a) Submitting Hard copy through Post/Courier etc. 
 
Members can forward the hard copies of duly filled-in and signed form(s) along with self-attested and dated copies 
of relevant documentary proofs as mentioned in the respective forms, to the following address: 
Registrar & Share Transfer Agent 
 
Skyline Financial Services Private Limited 
Registered Office: D-153 A| Ist  Floor | Okhla Industrial Area, Phase - I 
New Delhi-110 020., India.Contact No.: + 011-26812682, 40450193 to 97; 
Email Id: admin@skylinerta.com  
  
b) Through Electronic Mode with e-sign 
 
In case members have registered their email address, they may send the scan soft copies of the form(s) along with 
the relevant documents, duly e-signed, from their registered email address to : admin@skylinerta.com   
 
c) Submitting Hard copy at the office of the RTA 
 
The form(s) along-with copies of necessary documents can be submitted by the securities holder (s) / claimant (s) 
in person at RTA’s office. For this, the securities holder/claimant should carry Original Documents against which 
copies thereof shall be verified by the authorised person of the RTA and copy(ies) of such documents with IPV (In 
Person Verification) stamping with date and initials shall be retained for processing. 
 
  Mandatory Self-attestation of the documents 
 
Please note that, each page of the documents that are submitted in hard copy must be self-attested by the holder (s). 
In case the documents are submitted in electronic mode then the same should be furnished with e-sign of scan 
copies of the documents unless otherwise prescribed in the Companies Act, 2013 or the Rules issued thereunder or 
in SEBI Regulations or Circulars issued thereunder. 
 
  In case of Joint-holders, the Member whose name appears as the first holder in the order of names as per the 
Register of Members of the Company will be entitled to vote during the AGM. 

 

  Members seeking any information with regard to the accounts or any matter to be placed at the AGM, are 
requested to write to the Company at least 10 days before the meeting through email on 
shabachemicals@gmail.com. The same will be replied by the Company suitably. 

 

  The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 
170 of the Act, the Register of Contracts or Arrangements in which the directors are interested, maintained under 
Section 189 of the Act, and the relevant documents referred to in the Notice will be available electronically for 
inspection by the members during the AGM. 

 

  All documents referred to in the Notice will also be available electronically for inspection without any fee by the 
members from the date of circulation of this Notice up to the date of AGM. Members seeking to inspect such 
documents can send an email to shabachemicals@gmail.com .  
 
  In accordance with the aforesaid MCA Circulars and the SEBI Circulars, the Notice of the AGM along with 
the Annual Report of the Company for the financial year ended March 31, 2025, is being sent only through e-mail, 
to those Members whose e-mail addresses are registered with the Company or the Registrar and Share Transfer 
Agent (the “RTA”), i or the Depository Participant(s). The Notice and the Annual Report for the financial year 
ended March 31, 2025 shall be available on the websites of the Company viz., www.shabachemicals.com  and of 
the Stock Exchange where Equity Shares of the Company are listed. The AGM Notice is also disseminated on the 
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website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the AGM) i.e. 
www.evotingindia.com. 

 ` 

  Since the AGM will be held through VC or OAVM, no Route Map is being provided with the Notice. 

 

  The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of 
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation 
at the AGM through VC/OAVM will be made available to at least 1000 members on first come first served basis. 
This will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the 
AGM without restriction on account of first come first served basis. 

 

 Voting through electronic means (E-Voting) and E-Voting during the AGM 
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and in terms of SEBI circular no. SEBI/HO/ 
CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting facility provided by listed entities, the 
Company is providing facility of remote e-voting to its Members in respect of the business to be transacted at the 
AGM. For this purpose, the Company has entered into an agreement with Central Depository Services (India) 
Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of 
casting votes by a member using remote e-voting as well as the e-voting system on the date of the AGM will be 
provided by CDSL. 
 

(I)  THE INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS 
ARE AS UNDER: 
 
Step-1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders holding shares 
in demat mode. 
 
Step-2: Access through CDSL e-voting system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode. 
 

i. The voting period begins Saturday, 27th September, 2025 at 09:00 AM. to Monday, 29th September, 2025 at 
05.00 PM. During this period shareholders of the Company, holding shares either in physical form or in 
Dematerialized form, as on 23rd September, 2025 i.e. cut-off date (record date), may cast their vote electronically. 
The e-voting module shall be disabled by CDSL for voting thereafter. 

ii.  Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 
venue. 

iii.   Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, listed entities are required to provide remote e-voting facility to its shareholders, in respect of all 
shareholders’ resolutions. However, it has been observed that the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible level.  

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. 
This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the 
shareholders.  

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to 
enable e-voting to all the demat account holders, by way of a single login credential, through their demat 
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast their 
vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-voting process. 



 

Annual Report 2024-25 _______________________________________________________Satiate Agri Limited 

 

 
Step-1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders holding 
shares in demat mode. 
 

iv.  In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting 
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to 
vote through their demat account maintained with Depositories and Depository Participants. Shareholders are 
advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility. 
 
Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual 
shareholders holding securities in Demat mode CDSL/NSDL is given below: 
 

Type of 
shareholders 

Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 
Depository. 

1) Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The URL for users to login to 
Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or visit 
www.cdslindia.com and clicks on Login icon and select New System 
Myeasi. 
 
2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the e-voting is in progress as per 
the information provided by company. On clicking the e-voting option, the 
user will be able to see e-Voting page of the e-Voting service provider for 
casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers so that the 
user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available 
at cdsl website www.cdslindia.com  and click on login & New System 
MyeasiTab and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page .The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the e-Voting 
option where the e-Voting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

 
Type of 
shareholders 

Login Method 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 
Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com either on a Personal Computer or on a 
mobile. Once the home page of e-Services is launched, click on the 
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting 
services. Click on “Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company name or e-Voting 
service provider name and you will be re-directed to e-Voting service 
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provider website for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. 
2) If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for 
IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp. 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility.  After Successful login, you will be able to see e-Voting 
option. Once you click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. CDSL and NSDL. 
 
 
 
 
 
 
 
Step-2: Access through CDSL e-voting system in case of shareholders holding shares in physical mode and 
non-individual shareholders in demat mode. 
a) Login method for e-voting and joining virtual meetings for Physical Shareholders and Shareholders other 
than individual holding in Demat form. 

1. The shareholders should log on to the e-voting website www.evotingindia.com. 
2. Click on “Shareholders” module. 
3. Now Enter your User ID : 
 
a) For CDSL: 16 digits beneficiary ID, 
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c) Shareholders holding shares in Physical Form should enter Folio Number registered with the Company. 
 
4. Next enter the Image Verification as displayed and Click on Login. 

Login type Helpdesk details 
Securities held with CDSL Please contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 1800-21-09911 

Securities held with NSDL Please contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at 022-4886 7000 
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5. If you are holding shares in demat form and had logged on to  www.evotingindia.com and voted earlier in 
voting of any Company, then your existing password is to be used. 
6. If you are a first time user, follow the steps given below: 
 
 

For Physical Shareholders and other than individual shareholders holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department 
(Applicable for both Demat shareholders as well as physical shareholders). 
 
• Members who have not updated their PAN with the Company/ Depository 
Participant are requested to use the sequence number sent by Company/RTA and 
send an email to the Company to obtain a sequence number for such login, if not 
available. 

Dividend 
Bank 
Details  
OR 
Date of 
Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your Demat account or in the company records in order to login. 

 

If both the details are not recorded with the depository or company, please enter the 
member id / folio number in the Dividend Bank details field. 

 
v. After entering these details appropriately, click on “SUBMIT ” tab. 

 
vi. Shareholders holding shares in physical form will then directly reach the Company selection screen. However, 

members holding shares in Demat form will now reach ‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note  that this password    is to be also 
used by the Demat  holders for voting for resolutions of any other Company on which they are eligible to vote, 
provided that Company opts for e- voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential. 
 

vii.  For Shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice. 
 

viii.  Click on the EVSN for “SATIATE AGRI LIMITED ” on which you choose to vote. 
 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION ” and against the same the option “YES/NO” 
for voting. Select the option YES or NO as desired.  The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution. 
 

x. Click on the “RESOLUTIONS FILE LINK ” if you wish to view the entire Resolution details. 
 

xi. After selecting the resolution you have decided to vote on, click on “SUBMIT ”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on “OK ”, else to change your vote, click on “CANCEL ” and 
accordingly modify your vote. 
 

xii. Once you “CONFIRM ” your vote on the resolution, you will not be allowed to modify your vote. 
 

xiii.  You can also take out print of the votes cast by clicking on “Click here to print” option on the Voting page. 
 

xiv.  If a Demat account holder has forgotten the login password then enter the User ID and the image verification code 
and click on Forgot Password & enter the details as prompted by the system. 
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xv. There is also an optional provision to upload BR/POS, if any uploaded, which will be made available to scrutinizer 
for verification. 

 
xvi. Additional Facility for Non-Individual Shareholders  & Custodians – For Remote Voting only –  

 
• Non-Individual shareholders (i.e. Other than Individuals, HUF, NRI etc.) are required to log on to 
www.evotingindia.com and register themselves in the “Corporate” module. 
• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com. 
• After     receiving  the  login  details a  compliance  user  should  be  created  using the admin login and 
password. The Compliance user would be able to link the account(s) for which they wish to vote on. 
• The   list   of   accounts   linked   in   the   login   will be mapped automatically & can be de-link in case of any 
wrong mapping. 
• It is mandatory that a scanned copy of the Board Resolution and Power of Attorney (POA) which they have 
issued in favor of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to 
verify the same. 

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter etc. 
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the 
Scrutinizer and to the Company at the email address viz; shabachemicals@gmail.com if they have voted from 
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 
 

(II)  PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE N O. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES: 
 

a. For Physical shareholders- Please provide necessary details like Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self  attested 
scanned copy  of Aadhar  Card) by email to Company’s email id at shabachemicals@gmail.com respectively. 
b. For Demat shareholders – Please update your email id & mobile no. with your respective Depository 
Participant (DP). 

c. For Individual Demat Shareholders- Please update your email id & mobile no. with your respective 
Depository Participants (DP) which is mandatory while e-voting & joining virtual meetings through Depository. 

 
(III)  INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THR OUGH VC/OAVM & E-VOTING 

DURING MEETING ARE AS UNDER: 
i. The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions mentioned 
above for e-voting. 
 

ii. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after 
successful login as per the instructions mentioned above for e-voting. 
 

iii.  Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they 
will not be eligible to vote at the AGM. 
 

iv. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. 
 

v. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 
 

vi. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

vii. Shareholders who would like to express their views/ask questions during the meeting may register themselves as 
a speaker by sending their request in advance atleast 7 days prior to meeting mentioning their name, demat account 
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number/folio number, email id, mobile number at company email id. The shareholders who do not wish to speak 
during the AGM but have queries may send their queries in advance 7 days prior to meeting mentioning their 
name, demat account number/folio number, email id, mobile number at company email id. These queries will be 
replied to by the company suitably by email. 
 

viii.  Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask 
questions during the meeting. 
 

ix. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote 
on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system available during the AGM. 
 

x. If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same 
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such 
shareholders shall be considered invalid as the facility of e-voting during the meeting is available only to the 
shareholders attending the meeting. 
 

xi. If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you 
can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33.  
 
All grievances connected with the facility for voting by electronic means may be addressed to: -  
 
Mr. Rakesh Dalvi,  
Sr. Manager, (CDSL) Central Depository Services (India) Limited, 
A Wing, 25th  Floor, Marathon Futurex,  
Mafatlal Mill Compounds, N M Joshi Marg,  
Lower Parel (East), Mumbai – 400013 
 
Or 
 

or send an email to helpdesk.evoting@cdslindia.com or call at 1800-21-09911 
 

 GENERAL INFORMATION FOR SHAREHOLDERS: 
 

i. Shareholders can update their mobile numbers and e-mail IDs (which may be used for sending future 
communication(s)) by writing to Company’s RTA. 
 

ii. Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the 
Notice and holding shares as of the cut-off date i.e. 23rd September, 2025 may obtain the login ID and password 
by sending an email to shabachemicals@gmail.com or Company’s RTA email ID or 
helpdesk.evoting@cdslindia.com by mentioning their Folio No./DP ID and Client ID No. 
 

iii.  Mr. Ajit Jain  Practicing Company Secretary (CP No. 2876) has been appointed as Scrutinizer to scrutinize the e-
voting process in a fair and transparent manner. 
 

iv. The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first download the votes cast at the 
AGM and thereafter unblock the votes cast through remote e-Voting and shall make a consolidated scrutinizer’s 
report of the total votes cast in favour or against, invalid votes, if any, and whether the resolutions have been 
carried or not, and such report shall then be sent to the Chairman or a person authorized by him, within 48 (forty 
eight) hours from the conclusion of the AGM, who shall then countersign the same. 
 

v. Based on the Scrutinizer’s Report, the Company will submit within 2 (two) working days of the conclusion of the 
AGM to the Stock Exchange, details of the voting results as required under Regulation 44(3) of the SEBI Listing 
Regulations. 
 

vi. The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website immediately 
after the declaration of the result by the Chairperson or a person authorized by him in writing and communicated to 
the Stock Exchange. 
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vii. As per SEBI Circular, Members may note that in case of any dispute against the Company and/or its RTA, can file 
dispute resolution through the Online Dispute Resolution Portal for disputes arising out of Indian Securities Market 
(https://smartodr.in/login ) and the same can be accessed through the Company's website.  
 

Members can use this mechanism only after they have lodged their grievance with the Company and SCORES and 
are not satisfied with the outcome of the redressal. 
  

viii.  As per the provisions of Clause 3.A.II. of the General Circular No.20/2020 dated May 5, 2020, the matters of 
Special Business as appearing at Item Nos. 3 to 10 of the accompanying Notice, are considered to be unavoidable 
by the Board and hence, forms part of this Notice. 
 

       By and order of the Board of Directors 
 For Satiate Agri Limited  
Place: Indore  
Date:06.09.2025  

 
 SUDHIR JAIN  
 MANAGING DIRECTOR  
 DIN: 00046442 
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 ("THE ACT"), AND 
RULES MADE THEREUNDER IN RESPECT OF THE SPECIAL BUS INESS SET OUT IN THE NOTICE, 
SECRETARIAL STANDARD ON GENERAL MEETINGS (SS-2), WH EREVER APPLICABLE, AND SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) R EGULATIONS, 2015, AS AND 
WHEREVER APPLICABLE. 

ITEM NO. 3 
 
This explanatory statement is in terms of Regulation 36(5) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. However, the same is strictly not required as per Section 102 of the 
Companies Act, 2013. 
 
AAAM and CO LLP, Chartered Accountants having registration number 008113C/C400292, had been 
appointed as statutory auditor of the company for a first term of 5 (five) years in the 37th Annual General 
Meeting held for financial year 2023-2024 on 28th September, 2024, however the statutory auditor vide its letter 
dated 15.05.2025, expressed their unwillingness to continue as the Statutory Auditors of the Company due to 
demerger of their firm.  
 
The Board of Directors of the Company on recommendation of the Audit Committee, have recommended the 
appointment of M/s. S. N. Gadiya & Co., Chartered Accountants (Firm Registration No. 002052C), as the 
Statutory Auditors of the Company to the Members at the 38th Annual General Meeting of the Company for a 
First term of 5 consecutive years.  
 
M/s. S. N. Gadiya & Co., Chartered Accountants (Firm Registration No. 002052C) has proven track record of 
successful execution of assignments of various reputed companies in India. They have vast experience in 
statutory audit, internal audit of manufacturing companies. 
 
M/s. S. N. Gadiya & Co., Chartered Accountants, have consented to their appointment as statutory auditors and 
have confirmed that that they satisfy the criteria provided under Section 141 of the Act and that the 
appointment, if made, shall be in accordance with the applicable provisions of the Act and rules framed 
thereunder. They have also confirmed that they hold a valid certificate as required under the provisions of 
Regulation 33 of the Listing Regulations. 
 
Based on the recommendations of the Audit Committee and the Board of Directors of the Company, it is 
proposed to appoint M/s. S. N. Gadiya & Co., Chartered Accountants (Firm Registration No. 002052C), as the 
Statutory Auditor of the Company for a First term of five consecutive years i.e. from the conclusion of 38th 
Annual General Meeting till the conclusion of 43th Annual General Meeting of the Company of the Company to 
be held in the year 2030. 
 
Besides the audit services, the Company would also obtain certification from the statutory auditors under 
various statutory regulation and certification required by clients, banks, statutory auto rites, audit related 
services and other permissible non-audit services as required from time to time, for which they will be 
remunerated separately on mutually agreed terms, as approved by the Board of Directors in consultation with 
the audit committee.  
 
The Board of directors, in consultation with the audit committee, may alter and vary their terms and conditions 
of appointment, including remuneration, in such manner and to such extent as may be mutually agreed with the 
statutory auditors. 
 
The Board recommends the Ordinary Resolution at Item No. 3 for approval of the members. 
 
None of the Directors or Key Managerial Personnel of the Company or their relatives is, in any way, concerned 
or interested financially or otherwise in the Ordinary Resolution set out at Item No. 3 of the Notice. 
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Brief Detail of Statutory Auditor: 

 
{Pursuant to Regulation 36 (5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015} 

Name of Statutory Auditor M/s. S. N. Gadiya & Co. 
ICAI Firm Registration No.  002052C 
Proposed Fees Payable The Board of Directors of the Company, on 

recommendation of the Audit Committee, and 
subject to approval of the members of the 
Company at the AGM, have approved to pay a fee 
as decided by board of directors plus applicable 
taxes and reimbursement of the out-of-pocket 
expenses, outlays and taxes, as may be incurred by 
the Auditors during the course of Audit/Limited 
Review. 
The Board of Directors and the audit committee 
shall approve revisions to the remuneration of the 
statutory auditors as per the scope of audit work, 
etc. 

Terms of Appointment Appointment for first term of 5 (five) consecutive 
years from the conclusion of 38th Annual General 
Meeting till the conclusion of 43rd Annual General 
Meeting. 

Any material change in the fee payable to 
such auditor from that paid to the outgoing 
auditor along with the rationale for such 
change 

There is no material change in the fees payable. 

Basis of recommendation for appointment Having more than 35 years experience in the 
field of Audit, Taxation, Legal & Consultancy.  

Details in relation to and credentials of the 
statutory auditor(s) 

M/s S. N. Gadiya & Co. is engaged in the 
profession of Chartered Accountancy. The 
proprietor of firm Mr. Satya Narayan Gadiya 
has an overall standing of more than 35 years 
the field of Audit, Taxation, Legal & 
Consultancy. The Firm is already providing 
services to different Companies/Industries in 
the field of Engineering, Manufacturing, Infra 
Structure, NBFC & Banking etc. 
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Item No. 4: 
 
Appointment of M/s. Ajit Jain & Co., Practicing Company Secretary as Secretarial Auditor for term of 
five (5) consecutive years and fixation of remuneration thereof. 
 
Pursuant to recent amendments to Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), a listed entity is required to appoint a Secretarial Audit 
firm for up to two terms of five consecutive years, subject to Members approval at the Annual General 
Meeting. 
 
In this regard, based on the recommendations of Audit Committee of Director, the Board of Directors has at its 
meeting on 20.08.2025, approved the appointment of M/s. Ajit Jain & Co., Practicing Company Secretary (FCS 
3933; CP No. 2876), as the Secretarial Auditor of the Company, pursuant to the provisions of Regulation 24A 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and Section 204 of 
the Companies Act, 2013 and rules made thereunder to carry out Secretarial Audit for consecutive 5 years, i.e. 
from the FY.2025-26 to FY.2029-30.  
 
The Company has received a consent letter from M/s. Ajit Jain & Co., confirming their willingness to 
undertake the Secretarial Audit and issue the Secretarial Audit Report in accordance with Section 204 of the 
Act along with other applicable provisions, if any, under the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, as amended. 
  
M/s. Ajit Jain & Co., hereby affirms its compliance with Regulation 24A(1B) of the Listing Regulations in 
providing services to the Company. Further, M/s. Ajit Jain & Co., confirms that they hold a valid peer review 
certificate issued by ICSI and it fulfills all eligibility criteria and has not incurred any disqualifications for 
appointment, as outlined in the SEBI circular dated December 31, 2024. 
 
Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item No. 4 of 
the Notice.  
None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution set out at Item No. 4 of the Notice. 
The Board of Directors recommends the Ordinary Resolution set out at Item No. 4 of the Notice for approval 
by the Shareholders. 
 

BRIEF DETAIL OF SECRETARIAL AUDITOR 
 

{Pursuant to Regulation 36 (5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended} 
 

Name of Secretarial Auditor M/s. Ajit Jain & Co. 
Membership No. and COP No. FCS 3933; CP No. 2876 
Proposed Fees Payable The proposed fees will be determined based on the scope 

of work, team size, industry experience, and the time and 
expertise required by M/s. Ajit Jain & Co. to conduct the 
audit effectively. Additional fees for statutory 
certifications and other professional services will be 
determined separately by the management, in consultation 
with the Secretarial Auditor, and will be subject to 
approval by the Board of Directors and/or the Audit 
Committee. 

Terms of Appointment Appointment for first term of 5 (five) consecutive years 
from the conclusion of 38th   Annual General Meeting till 
the conclusion of 43rd Annual General Meeting. 

Any material change in the fee payable 
to such auditor from that paid to the 

Not Applicable 
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outgoing auditor along with the 
rationale for such change 
Basis of recommendation for 
appointment and details in relation to 
and credentials of the Secretarial 
auditor(s) 

The Board and the Audit Committee evaluated various 
factors, including the firm’s capability to handle a 
diverse and complex business environment, its existing 
experience in the Company’s business segments, its 
industry standing, the clientele it serves, and its 
technical expertise. M/s. Ajit Jain & Co. was found to 
be well-equipped to manage the scale, diversity, and 
complexity associated with the Secretarial Audit of the 
Company. M/s. Ajit Jain & Co. is a peer reviewed and a 
well-established firm of Practicing Company 
Secretaries, registered with the Institute of Company 
Secretaries of India. The firm is led by experienced 
professionals in the field of corporate governance and 
compliance.  
M/s. Ajit Jain & Co. specializes in compliance audit and 
assurance services, advisory and representation 
services, and other transactional services. 

  

Item No. 5 & 6: 
Approval for creation of security on the assets of the Company as per section 180(1)(a) and to approve 
the borrowing limits of the Company under section 180(1)(c) of the Companies Act, 2013  
 
Pursuant to Section 180(1)(c) of the Companies Act, 2013, if the Company intends to borrow funds, where the 
money to be borrowed, together with the money already borrowed by the Company will exceed the aggregate 
of its paid- up share capital, free reserves and securities premium, such borrowing will require approval of the 
shareholders of the Company. In view of the Company’s ongoing expansion plans and its need for additional 
financial resources to support future growth, including capital expenditure, strategic business initiatives, 
increasing working capital requirements and/or long-term funding requirements, the Board considers it 
necessary to enhance the borrowing limits. This may also include raising funds through the issuance of debt or 
debt-related instruments in Indian and/or international markets. Accordingly, it is proposed to approve the 
borrowing limit of the Board of Directors up to Rs. 100 Crores (Rupees One Hundred Crores only), over and 
above the aggregate of the paid-up share capital, free reserves, and securities premium account of the 
Company. The borrowings of the Company are, in general, required to be secured by suitable mortgage or 
charge on all or any of the movable and/ or immovable properties of the Company in such form, manner and 
ranking as may be determined by the Board of Directors of the Company, from time to time, in consultation 
with the lender(s). The mortgage and/or charge by the Company of its movable and/or immovable properties 
and/ or the whole or any part of the undertaking(s) of the Company in favour of the lenders/agent(s)/trustees. 
Further the takeover of secured assets in certain events of default by the Company by the lenders, may be 
regarded as disposal of the Company's undertaking(s) within the meaning of Section 180 (l)(a) of the 
Companies Act, 2013. Hence it shall be necessary to obtain approval for the same from the Shareholders. The 
Board recommends the resolutions at item No. 5 & 6 of the Notice for approval by the Shareholders by way of 
a Special Resolution. 
 
None of the Director and Key Managerial Personnel, Senior Management Personnel of the company or their 
relatives are in any way financially or otherwise, concerned or interested, in the said resolution, except to the 
extent of their shareholding, if any, in the Company. 
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Item No. 7: 
Approval for making investments, give loans, guarantees and security in excess of limits specified under 
Section 186 of the Companies Act, 2013 
 
In terms of Section 186 of the Companies Act, 2013 (“the Act”), a company is restricted from giving loans, 
providing guarantees or securities, or making investments in excess of the prescribed limits i.e. 60% of its paid-
up share capital, free reserves and securities premium account or 100% of its free reserves and securities 
premium account, whichever is higher, unless approved by shareholders through a Special Resolution. The 
Company is planning to have some investments in future to support its strategic and operational objectives. 
These entities may require financial assistance from time to time for their business operations and expansion 
plans. Accordingly, the Company proposes to extend support by way of loans, guarantees, securities, or 
investments in such bodies corporate, either directly or through its subsidiaries, as and when required. It is 
further informed by the Board of Directors that keeping in view of the current and future plans of the Company 
and fulfilling long term strategic business objectives and as a measure greater financial flexibility, it is 
proposed to approve the limits of the Company as prescribed under Section 186 of the Act up to an aggregate 
sum of Rs. 100 Crores (Rupees One Hundred Crores only). These investments or financial support are 
proposed to be made out of own/ surplus funds/internal accruals and or any other sources to achieve long term 
strategic and business objectives.  
None of the Director and Key Managerial Personnel, Senior Management Personnel of the company or their 
relatives are in any way financially or otherwise, concerned or interested, in the said resolution, except to the 
extent of their shareholding, if any, in the Company.  
The Board recommends the resolutions at item No. 7 of the Notice for approval by the Shareholders by way of 
a Special Resolution. 

 Item No. 8: 
 
Pursuant to Section 161 of the Companies Act, 2013, the Board, on 06th September, 2025 appointed Mr. Swapnil 
Rathi (DIN: 01074108) as an Additional Director in the capacity of Independent Director of the Company for a term 
of 5 (five) years with effect from 06.09.2025 to 05.09.2030 (both days inclusive) subject to the approval of the 
shareholders through a special resolution. 
The Company has received the following from him: 
 

(i) Consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & 
Qualification of Directors) Rules, 2014 (“the Appointment Rules”); 
 

(ii)  Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that he is not disqualified under sub-
section (2) of Section 164 of the Act; 
 

(iii)  A declaration to the effect that he meets the criteria of independence as provided in sub-section (6) of Section 149 of 
the Act and under the LODR Regulations; 
 

(iv) Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, and NSE Circular No. 
NSE/ CML/2018/24 dated June 20, 2018, that he has not been debarred from holding office of a director by virtue of 
any order passed by SEBI or any other such authority; 

 
(v) Confirmation that he is not aware of any circumstance or situation which exists or may be reasonably anticipated that 

could impair or impact his ability to discharge his duties as an Independent Director of the Company; 
 
(vi) A declaration that he is in compliance with Rules 6(1) and 6(2) of the Companies (Appointment and Qualification of 

Directors) Rules, 2014, with respect to his registration with the data bank of independent directors maintained by the 
Indian Institute of Corporate Affairs. 
 
The Company has received a notice in writing by a member proposing his candidature under Section 160 of the Act. 
 
The Nomination and Remuneration Committee (NRC) had previously finalized the desired attributes for the 
selection of the independent director(s). Based on those attributes, the NRC recommended the candidature of Mr. 
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Swapnil Rathi (DIN: 01074108). In the opinion of the Board, Mr. Swapnil Rathi (DIN: 01074108)   fulfils the 
conditions for independence specified in the Act, the Rules made thereunder, the LODR Regulations and such other 
laws / regulations for the time being in force, to the extent applicable to the Company. The Board noted that Mr. 
Swapnil Rathi (DIN: 01074108)  skills, background and experience are aligned to the role and capabilities identified 
by the NRC and that he is eligible for appointment as an Independent Director. 
 
The Board was satisfied that the appointment of Mr. Swapnil Rathi (DIN: 01074108)  is justified due to the 
following reasons: 
• He is qualified CA and having vast experience in the field of Accounts, Taxation and Management of Manufacturing and 

Trading Companies. 
 
A copy of the draft letter for the appointment of Mr. Swapnil Rathi (DIN: 01074108) as an Independent Director 
setting out the terms and conditions is available for electronic inspection by the members during normal business 
hours on working days up to the date of AGM. 
 
The resolution seeks the approval of members for the appointment of Mr. Swapnil Rathi (DIN: 01074108) as an 
Independent Director of the Company for a term of 5 (five) years effective 06.09.2025 to 05.09.2030 (both days 
inclusive) pursuant to Sections 149, 152 and other applicable provisions of the Act and the Rules made thereunder 
including any statutory modification(s) or re-enactment(s) thereof) and he shall not be liable to retire by rotation. 
 
Pursuant to the provisions of (i) the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings (“SS-2”), issued by the Institute 
of Company Secretaries of India, Details of Mr. Swapnil Rathi (DIN: 01074108)  are provided and form a part of the 
Notice. 
 
In compliance with Section 149 read with Schedule IV to the Act and Regulation 25 of the LODR Regulations, the 
approval of the Members is sought for the appointment of Mr. Swapnil Rathi (DIN: 01074108)  as an Independent 
Director of the Company, as a special resolution. 
 
No director, KMP or their relatives except Mr. Swapnil Rathi (DIN: 01074108) to whom the resolution relates, is 
interested in or concerned, financially or otherwise, in passing the proposed resolution set out in item no. 8. 
 
The Board recommends the special resolution as set out in Item no. 8 of this notice for the approval of members. 

Item No. 9: 
 
Pursuant to Section 161 of the Companies Act, 2013, the Board, on 06th September, 2025 appointed Mrs. Garima 
Mahajan (DIN: 06743569) as an Additional Director in the capacity of Independent Director of the Company for a 
term of 5 (five) years with effect from 06.09.2025 to 05.09.2030 (both days inclusive) subject to the approval of the 
shareholders through a special resolution. 
 
The Company has received the following from her: 
 

(i) Consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & 
Qualification of Directors) Rules, 2014 (“the Appointment Rules”); 
 

(ii)  Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that she is not disqualified under sub-
section (2) of Section 164 of the Act; 
 

(iii)  A declaration to the effect that she meets the criteria of independence as provided in sub-section (6) of Section 149 
of the Act and under the LODR Regulations; 
 

(iv) Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, and NSE Circular No. 
NSE/ CML/2018/24 dated June 20, 2018, that she has not been debarred from holding office of a director by virtue 
of any order passed by SEBI or any other such authority; 

 
(v) Confirmation that she is not aware of any circumstance or situation which exists or may be reasonably anticipated 

that could impair or impact his ability to discharge her duties as an Independent Director of the Company; 
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(vi) A declaration that she is in compliance with Rules 6(1) and 6(2) of the Companies (Appointment and Qualification 

of Directors) Rules, 2014, with respect to her registration with the data bank of independent directors maintained by 
the Indian Institute of Corporate Affairs. 
 
The Company has received a notice in writing by a member proposing his candidature under Section 160 of the Act. 
 
The Nomination and Remuneration Committee (NRC) had previously finalized the desired attributes for the 
selection of the independent director(s). Based on those attributes, the NRC recommended the candidature of Mrs. 
Garima Mahajan (DIN: 06743569). In the opinion of the Board, Mrs. Garima Mahajan (DIN: 06743569) fulfils the 
conditions for independence specified in the Act, the Rules made thereunder, the LODR Regulations and such other 
laws / regulations for the time being in force, to the extent applicable to the Company. The Board noted that Mrs. 
Garima Mahajan (DIN: 06743569)  skills, background and experience are aligned to the role and capabilities 
identified by the NRC and that she is eligible for appointment as an Independent Director. 
 

The Board was satisfied that the appointment of Mrs. Garima Mahajan (DIN: 06743569) is justified due to the 
following reasons: 
 
• She is having vast experience in the field of Trading and Marketing. 
 
A copy of the draft letter for the appointment of Mrs. Garima Mahajan (DIN: 06743569) as an Independent Director 
setting out the terms and conditions is available for electronic inspection by the members during normal business 
hours on working days up to the date of AGM. 
 
The resolution seeks the approval of members for the appointment of Mrs. Garima Mahajan (DIN: 06743569)  as an 
Independent Director of the Company for a term of 5 (five) years effective 06.09.2025 to 05.09.2030 (both days 
inclusive) pursuant to Sections 149, 152 and other applicable provisions of the Act and the Rules made thereunder 
including any statutory modification(s) or re-enactment(s) thereof) and she shall not be liable to retire by rotation. 
 
Pursuant to the provisions of (i) the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings (“SS-2”), issued by the Institute 
of Company Secretaries of India, Details of Mrs. Garima Mahajan (DIN: 06743569) are provided and form a part of 
the Notice. 
 
In compliance with Section 149 read with Schedule IV to the Act and Regulation 25 of the LODR Regulations, the 
approval of the Members is sought for the appointment of Mrs. Garima Mahajan (DIN: 06743569)  as an 
Independent Director of the Company, as a special resolution. 
 
No director, KMP or their relatives except Mrs. Garima Mahajan (DIN: 06743569) to whom the resolution relates, is 
interested in or concerned, financially or otherwise, in passing the proposed resolution set out in item no. 9. 
 
The Board recommends the special resolution as set out in Item no. 9 of this notice for the approval of members. 

Item No. 10: 
 

Pursuant to Section 161 of the Companies Act, 2013, the Board, on 06th September, 2025 appointed Mr. Mohd 
Tarique (DIN: 03352670) as an Additional Director in the capacity of Independent Director of the Company for a 
term of 5 (five) years with effect from 06.09.2025 to 05.09.2030 (both days inclusive) subject to the approval of the 
shareholders through a special resolution. 
 
The Company has received the following from him: 
 

(i) Consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & 
Qualification of Directors) Rules, 2014 (“the Appointment Rules”); 
 

(ii)  Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that he is not disqualified under sub-
section (2) of Section 164 of the Act; 
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(iii)  A declaration to the effect that he meets the criteria of independence as provided in sub-section (6) of Section 149 of 
the Act and under the LODR Regulations; 
 

(iv) Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, and NSE Circular No. 
NSE/ CML/2018/24 dated June 20, 2018, that he has not been debarred from holding office of a director by virtue of 
any order passed by SEBI or any other such authority; 

 
(v) Confirmation that he is not aware of any circumstance or situation which exists or may be reasonably anticipated that 

could impair or impact his ability to discharge his duties as an Independent Director of the Company; 
 
(vi) A declaration that he is in compliance with Rules 6(1) and 6(2) of the Companies (Appointment and Qualification of 

Directors) Rules, 2014, with respect to his registration with the data bank of independent directors maintained by the 
Indian Institute of Corporate Affairs. 
 
The Company has received a notice in writing by a member proposing his candidature under Section 160 of the Act. 
 
The Nomination and Remuneration Committee (NRC) had previously finalized the desired attributes for the 
selection of the independent director(s). Based on those attributes, the NRC recommended the candidature of Mr. 
Mohd Tarique (DIN: 03352670). In the opinion of the Board, Mr. Mohd Tarique (DIN: 03352670) fulfils the 
conditions for independence specified in the Act, the Rules made thereunder, the LODR Regulations and such other 
laws / regulations for the time being in force, to the extent applicable to the Company. The Board noted that Mr. 
Mohd Tarique (DIN: 03352670)  skills, background and experience are aligned to the role and capabilities identified 
by the NRC and that he is eligible for appointment as an Independent Director. 
 
The Board was satisfied that the appointment of Mr. Mohd Tarique (DIN: 03352670) is justified due to the following 
reasons: 
 

• He is having vast experience in the field of Agri Trading and Marketing for Trading Business. 
 

A copy of the draft letter for the appointment of Mr. Mohd Tarique (DIN: 03352670) as an Independent Director 
setting out the terms and conditions is available for electronic inspection by the members during normal business 
hours on working days up to the date of AGM. 
 

The resolution seeks the approval of members for the appointment of Mr. Mohd Tarique (DIN: 03352670)  as an 
Independent Director of the Company for a term of 5 (five) years effective 06.09.2025 to 05.09.2030 (both days 
inclusive) pursuant to Sections 149, 152 and other applicable provisions of the Act and the Rules made thereunder 
including any statutory modification(s) or re-enactment(s) thereof) and he shall not be liable to retire by rotation. 
 

Pursuant to the provisions of (i) the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings (“SS-2”), issued by the Institute 
of Company Secretaries of India, Details of Mr. Mohd Tarique (DIN: 03352670)    are provided and form a part of 
the Notice. 
 

In compliance with Section 149 read with Schedule IV to the Act and Regulation 25 of the LODR Regulations, the 
approval of the Members is sought for the appointment of Mr. Mohd Tarique (DIN: 03352670)    as an Independent 
Director of the Company, as a special resolution. 
 

No director, KMP or their relatives except Mr. Mohd Tarique (DIN: 03352670) to whom the resolution relates, is 
interested in or concerned, financially or otherwise, in passing the proposed resolution set out in item no. 10. 
 
The Board recommends the special resolution as set out in Item no. 10 of this notice for the approval of members. 
 

       By and order of the Board of Directors 
 For Satiate Agri Limited 

Place: Indore  
Date: 06.09.2025  

 SUDHIR JAIN  
 MANAGING DIRECTOR  
 DIN: 00046442 
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ADDITIONAL INFORMATION OF DIRECTORS SEEKING RE-APPO INTMENT/ APPOINTMENT AT THE 
ENSUING ANNUAL GENERAL MEETING PURSUANT TO REGULATI ON 36(3) OF SEBI (LISTING 
OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATION 2015 AND SECRETARIAL STANDARD OF 
GENERAL MEETING:  

 

Particulars ITEM NO. 02 ITEM NO. 08 ITEM NO. 09 ITEM NO. 10 
Name of Director MR. SAMYAK JAIN 

(DIN: 09234890) 
MR. SWAPNIL RATHI 

(DIN: 01074108) 
MRS. GARIMA 

MAHAJAN 
(DIN: 06743569) 

MR. MOHD 
TARIQUE (DIN: 

03352670) 
Date of Birth  21-08-2000 18-02-1975 19-02-1985 15-05-1987 
Age 25 Years 50 Years 40 Years  38 Years  
Original Date of 
Appointment 

22.02.2025 w.e.f. 06.09.2025 w.e.f. 06.09.2025 w.e.f. 06.09.2025 

Expertise / Experience  
in specific functional 
areas  

He is having vast 
experience in the field of 
marketing and business 
development of 
Manufacturing and 
Trading Companies. 

He is qualified CA and 
having vast experience in 
the field of Accounts, 
Taxation and Management 
of Manufacturing and 
Trading Companies. 

She is having vast 
experience in the field of 
Trading and Marketing. 

He is having vast 
experience in the field 
of Agri Trading and 
Marketing for Trading 
Business. 

Qualification  BBA CA Graduate Under Graduate 
Terms and Conditions 
of Appointment/ Re-
appointment 

As per existing terms 
and conditions. 

As provided in the 
resolution at Item No. 08 of 
the Notice of this Annual 
General Meeting. 

As provided in the 
resolution at Item No. 09 of 
the Notice of this Annual 
General Meeting. 

As provided in the 
resolution at Item No. 
10 of the Notice of this 
Annual General 
Meeting. 

Remuneration last 
drawn during 2024-
2025 

 Nil Not Applicable Not Applicable Not Applicable 

Remuneration 
proposed to be paid 

As per existing terms 
and conditions. 

Sitting fees and 
commission in accordance 
with Companies Act, 2013 

Sitting fees and commission 
in accordance with 
Companies Act, 2013 

Sitting fees and 
commission in 
accordance with 
Companies Act, 2013 

No. & % of Equity 
Shares held in the 
Company (As on 
31.03.2025). 

Nil Nil Nil Nil 

Directorship in other 
Companies (As on 
31.03.2025) 

• Shanaya Real Estate 
Private Limited 
• Shaba Securities And 
Finin Services Private 
Limited 
• Virendra Capital 
Markets Pvt Ltd 
• Strivio Healthtech 
Private Limited 

• Saatal Kattha & 
Chemicals Limited 
• Iway Projects Private 
Limited 

• Future Tennis Academy 
of India Private Limited 

• Symphony Sales 
Private Limited 

Number of Meetings of 
the Board attended 
during the year. 

Attended Held Not applicable Not applicable Not applicable 

15 0  
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Chairman / Member of 
the Committees of the 
Board Directors of other 
Companies  
(includes only Audit 
Committee and 
Stakeholders' Relationship 
Committee) 

Nil Nil Nil Nil 

Chairman/Member of the 
Committees of the Board 
of Directors of the 
Company 

Nil Nil Nil Nil 

Relationship between 
directors inter-se. 

• Son of Mr. Sudhir Jain 
• Brother of Mr. Sunit Jain 

None None None 

 
       By and order of the Board of Directors 
 For Satiate Agri Limited  
Place: Indore  
Date: 06.09.2025  
 SUDHIR JAIN  
 MANAGING DIRECTOR  
 DIN: 00046442 
Registered Office: 31 SNEH NAGAR, F. NO. 
18 VATSALAY CHAMBER, Indore G.P.O., 
Indore, Madhya Pradesh, India, 452001 
CIN: L24111MP1986PLC003741  
Email: shabachemicals@gmail.com  
Website: www.satiateagri.com  
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